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CONFLICTS OF INTEREST POLICY 
 

1. INTRODUCTION 

1.1 https:/fxpn.by/ is a brand and domain name owned and operated by Kimbo LLC, a limited liability company 

incorporated and registered  in  the  Republic  of  Belarus with company registration number 193295922 and registered 

office address  at 69A-2 Minskaya str., of. 34, Kolodishchi, 223050, Minsk, Republic of Belarus. 

1.2 Kimbo is authorized and regulated by the National Bank of Belarus (the “NBB”) and has a special certificate of 

registration in the National Forex Register of Belarus, issued by the National Bank of Belarus, Certificate No.21 

(identification code 40021) dated March 11, 2020. 

1.3 This Conflict of Interest Policy (this ‘Policy’) outlines the manner in which Kimbo LLC (hereinafter referred to as 

‘Kimbo’, the ‘Firm’, ‘Us’, ‘We’), where applicable, identifies, manages, mitigates or controls any possible conflicts of 

interest which may arise, during the course of your business relationship with Kimbo LLC. 

1.4 For your benefit and protection, please ensure that you take sufficient time to read this and any other additional 

documentation and information available to you via our Website, prior to opening an account and/or carrying out 

any activity with us. You should contact us for any further clarification, or seek independent professional advice 

(if necessary). 

2. SCOPE OF THIS POLICY 

2.1. According to applicable laws, rules and regulations, we must take reasonable steps to ensure that conflicts and 
potential conflicts of interest between Kimbo and its Clients and between one Client and another are identified 
and then prevented or managed in such a way that the interests of a Client are not adversely affected and to 
ensure that all our Clients are fairly treated and not prejudiced by any such conflicts of interest.  

2.2. Our aim is to take all reasonable steps to implement or maintain any arrangements, which will identify and 
manage such conflicts.  

2.3. This Policy applies to all its directors, employees and any persons directly or indirectly linked to the Firm 
(hereinafter called ‘related persons’) and refers to all interactions with all Clients. 

2.4. We are committed to act honestly, fairly and professionally, and in the best interest of our Clients and to abide by 
the principles set out in applicable legislation, when providing investment services to our Clients. 

2.5. For  any  capitalized  term,  which  has  not  been  defined  herein,  please  refer  to  SCHEDULE  A (‘Glossary’) of 
the ‘Client Agreement’. 

3. IDENTIFICATION OF CONFLICTS OF INTEREST 

https://fxpn.by/
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3.1. For the purposes of identifying the types of conflict of interest that may arise during the course of the business 
relationship between us. It is the obligation of the Firm to take into account (as a minimum) whether: 

a) the Firm and/or relevant person is likely to make a financial gain, or avoid a financial loss, at the expense 
of the Client; 

b) the Firm and/or relevant person has an interest in the outcome of a service provided to the Client or of 
a transaction carried out on behalf of the Client, which is distinct from the Client's interest in that 
outcome; 

c) the Firm and/or relevant person has a financial or other incentive to favor the interest of another Client 
or group of Clients over the interests of the Client; 

d) the Firm and/or relevant person carries on the same business as the Client; 

e) the Firm and/or relevant person receives or will receive from a person other than the Client an 
inducement in relation to a service provided to the Client, in the form of monies, goods or services, other 
than the standard commission or fee for that service. 

Examples of Conflicts of Interests: 

3.2. Conflicts of interest may arise in a number of situations, including the below: 

a) where the Firm may assign or transfer the execution of the Client instruction(s) to another member of 
the Kimbo group of companies; 

b) executing instructions by different Clients that are opposite to one another; 

c) establish  business,  including  trading  relationships,  with  other  issuers  of  financial instruments, in 
which the Firm may have a financial interest in such instruments; 

d) the Firm may pay commission (or other related fees) to a third party because of your introduction to the 
Firm (you will have to sign the relevant acceptance form in advance). 

3.3. Please note that it is not feasible to define precisely or create an exhaustive list of all relevant conflicts of 
interest that may arise and that the above list is, therefore, not exhaustive. 

4. MANAGING CONFLICTS OF INTEREST 

4.1. The Firm establishes, implements and maintains an effective conflict of interest policy. Where a conflict of 
interest arises the Firm endeavors to manage such a conflict promptly and fairly. 

4.2. The Firm has therefore set up internal policies and we take all reasonable steps to identify and manage potential 
conflicts of interests’. 

4.3. The Firm maintains and operates effective organizational and administrative procedures to manage the 
identified conflicts of interest. The Firm also undertakes ongoing monitoring of business activities to ensure that 
internal controls are appropriate. Where we become aware of a conflict or potential conflict of interest, we must 
prevent or manage that conflict of interest by using appropriate arrangements. 
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4.4. In general, the procedures and controls that the Firm follows regarding conflicts of interest include the following 
measures: 

a) effective procedures to prevent or control the exchange of information, or restrict the communication of 
the relevant information between relevant persons engaged in activities involving a risk of a conflict of 
interest where the exchange of that information may harm the interests of one or more Clients; 

b) disclose the conflict of interest to the Client in writing either generally or in relation to a specific 
transaction; 

c) the  separate  supervision  of  relevant  persons  whose  principal  functions  involve carrying out activities 
on behalf of, or providing services to, Clients whose interests may conflict, or who otherwise represent 
different interests that may conflict, including those of the Firm; 

d) the  removal  of  any  direct  link  between  the  remuneration  of  relevant  persons 

e) principally engaged in one activity and the remuneration of, or revenues generated by, different relevant 
persons principally engaged in another activity, where a conflict of interest may arise in relation to those 
activities; 

f) measures to prevent or limit any person from exercising inappropriate influence over the way in which a 
relevant person carries out investment or ancillary services or activities; 

g) measures to prevent or control the simultaneous or sequential involvement of a relevant person in 
separate investment or ancillary services or activities where such involvement may impair the proper 
management of conflicts of interest; 

h) the appropriate disclosure(s) to the Client in a clear, fair and not misleading manner to enable the Client 
to make an informed decision; and 

i) a periodic review (at least on annual basis) of our execution arrangements. 

4.5. A non-exhaustive list of procedures established to prevent conflicts of interests when providing investment and 
ancillary services are shown below: 

a) a ‘need to know’ procedure governing the dissemination of confidential or inside information within the 
Kimbo group of companies; 

b) ethical walls/information barriers, restricting the flow of confidential and inside information within our 
Firm, and physical separation of departments; 

c) procedures governing access to electronic data; 

d) a remuneration structure that ensures remuneration methodologies do not compromise the Firms’ duty 
to act in the best interest of Clients and the various control mechanisms’ independence and objectivity; 

e) segregation of duties that may give rise to conflicts of interest if carried on by the same individual; 

f) personal account dealing requirements applicable to relevant persons in relation to their own 
investments; 
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g) policies designed to limit the conflict of interest arising from the giving and receiving of inducements; 

h) a gifts and inducements log registering the solicitation, offer or receipt of certain benefits; 

i) the prohibition of external business interests conflicting with our interests as far as officers and 
employees of Kimbo are concerned, unless the management and/or the Board of Directors of Kimbo 
approved this; 

j) establishment of in-house independent Compliance Department to monitor and report on the above to 
the Firm’s Board of Directors; 

k) establishment of an in-house independent Internal Audit Department that evaluates the adequacy of the 
internal control mechanisms and arrangements including on managing conflicts of interest; 

l)  establishment of the four-eyes principle in supervising the Firm’s activities. 

5. DISCLOSURE 

5.1. Where a Client specific conflict arises, the Firm will use reasonable endeavors, if it is aware of it and if we cannot 
use reasonable efforts to manage it, to disclose it to the Client prior to undertaking investment business (or any 
further investment business) for that Client or, if it does not believe that disclosure is appropriate to manage the 
conflict, we may choose not to proceed with the transaction or matter giving rise to the conflict. 

6. REVIEW AND AMENDMENTS 

6.1. The Company reserves the right to review and/or amend its ‘Conflicts of Interest Policy’ and any related 
arrangements and/or policies, at its sole discretion, whenever it deems fit or appropriate.  

6.2. The Company ensures that it’s ‘Conflicts of Interest Policy’ and any related arrangements and/or policies 
are implemented and monitored on a periodic basis to ensure their effectiveness. In particular, the 
Company is set to review its ‘Conflicts of Interest Policy’ and any related arrangements and/or policies at 
least annually, and, where appropriate, on an ad hoc basis, to ensure it complies with applicable rules and 
regulations.  

6.3. When this ‘Conflicts of Interest Policy’ is modified (hereinafter referred to as “Change(s)”) we will post 
such Changes on our Website(s) and/or otherwise notify our Clients of such Changes. Each such notification 
shall be deemed as sufficient notice and it is our Clients duty to consult and/or to check regularly th is 
‘Conflicts of Interest Policy’ on our Website(s) regarding any such Changes. Therefore, Clients are 
encouraged to review this ‘Conflicts of Interest Policy’ from time to time to ensure that they are aware of 
any Changes. 

6.4. Any questions about this ‘Conflicts of Interest Policy’ can be directed to our Compliance Department: 
compliance@fxpn.by.  
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