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CLIENT CATEGORIZATION POLICY 
 

1. SCOPE OF THIS POLICY 

1.1. https://fxpn.by/ is a brand and domain name owned and operated by Kimbo LLC, a limited liability company 
incorporated and registered in the Republic of Belarus with company registration number 193295922 and 
registered office address at 69A-2 Minskaya str., of. 34, Kolodishchi, 223050, Minsk, Republic of Belarus.  

1.2. Kimbo LLC is authorized and regulated by the National Bank of Belarus (the “NBB”) and has a special certificate 
of registration in the National Forex Register of Belarus, issued by the National Bank of Belarus, Certificate No.21 
(identification code 40021) dated March 11, 2020. 

1.3. Under applicable laws, rules and regulations, Kimbo LLC (hereinafter referred to as ‘Kimbo’ or the ‘Firm’, ‘us’, 
‘we’ and ‘our’) is required to categorize each Client (hereinafter referred to as the ‘Client’, ‘you’, ‘your’ and 
‘yourself’) as a ‘Regular Client’, ‘Qualified Client’ or ‘Professional Client’. A Client may be categorized as a 
‘Qualified Client’ or ‘Professional Client’ in relation to one service and a Regular Client in relation to another. 

1.4. As an authorized firm, we are permitted to provide our services and/or products to ‘Regular Clients’, ‘Qualified 
Clients’ or ‘Professional Clients’. The Firm will automatically categorize all Clients, by default, as ‘Regular Clients’ 
(as defined by the applicable laws, rules and regulations) with the exception of Clients who meet the criteria and 
declare that they choose to be considered as a ‘Qualified Client’ or as a ‘Professional Client’.  

1.5. Should you request us to change your Client categorization, we will review the information provided to us and 
we will determine if you are eligible for such Client categorization, as per the applicable laws, rules and 
regulations.  

1.6. Please note that during our assessment we may request additional information. 

1.7. If the relevant criteria are met and you wish to be re-categorized, then you should contact the Firm in writing 
with your re-categorization request; the Firm shall review such request and respond appropriately. 

1.8. The Firm reserves the right to review your categorization from time to time and re-categorize you to a different 
category (if necessary). 

1.9. For any capitalized term, which has not been defined in this Policy, please refer to SCHEDULE A (‘Glossary’) of 
the ‘Client Agreement’. 

2. CATEGORISATION CRITERIA 

2.1. The categorization criteria set by the relevant laws, rules and regulations (as amended from time to time) are the 
following: 

https://fxpn.by/
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A. A ‘Regular Client’ is a legal entity or natural person: 

a) which/who has entered into Client Agreement with the Firm for the first time ever, and does not meet 
the criteria to be categorized as a ‘Qualified Client’ or as a ‘Professional Client’ under the applicable 
laws, rules and regulations; or 

b) which/who meets the criteria to be categorized as a ‘Qualified Client’ or as a ‘Professional Client’ 
under the applicable laws, rules and regulations, but has notified the Firm prior to the initiation of any 
transaction of its/his/her desire to be categorized as a ‘Regular Client’. 

If the Firm chooses to provide financial services to a Client as a Regular Client, it may do so by simply classifying 
that Client as a Regular Client without having to follow any further procedures as required for categorizing the 
Client as a ‘Regular Client’. 

B. A ‘Qualified Client’ is a legal entity or natural person, which/who meets at least one of the following criteria: 

a) the Client has conducted at least ten (10) transactions in the financial markets for a total amount 
exceeding ten thousand (10.000) base values in each of the four past quarters (one basic value is 24,5 
BYN); 

b) the amount of long-term and short-term financial investments of the Client, including investments in 
monetary funds, exceeds ten thousand (10.000) base values as of the first day of the current month 
(one basic value is 24,5 BYN); 

C. A ‘Professional Client’ is a Client who is a legal entity that meets at least one of the following criteria: 

a) a legal entity, which is a resident of the Republic of Belarus and is entered into the Register of Forex 
Companies and/or has a special permit (license) for banking, professional and/or exchange activities 
related to securities or insurance business; 

b) a legal entity, which is a non-resident of the Republic of Belarus, has a special permit (license) for 
activities in the OTC forex market, banking or any other financial activity; 

c) a legal entity, which has proceeds from sale of goods, works, services, less taxes and charges 
calculated on such proceeds for the past fiscal year, amount to not less than 4 million base values 
(one basic value is 24,5 BYN); 

d) a legal entity, which has a balance sheet total as of the end of the past fiscal year of an amount not 
less than 2 million base values (one basic value is 24,5 BYN); 

e) a legal entity, which has equity capital as of the end of the past fiscal year of an amount of not less 
than 200 thousand base values (one basic value is 24,5 BYN). 

2.2. The Firm implements appropriate written internal policies and procedures to categorize Clients. Clients are 
responsible for keeping the Firm informed about any change, which could affect their current Client 
categorization.  
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2.3. Should the Firm become aware that the Client no longer meets the initial conditions, which made the Client eligible 
for categorization as a ‘Qualified Client’ or as a ‘Professional Client’, the Firm will take appropriate action and will 
re-categorize the Client in accordance with the criteria set out above. 

3. REQUESTS FOR DIFFERENT CATEGORISATION 

3.1. In accordance with this Policy and applicable laws, rules and regulations the following requests may be submitted 
to the Firm: 

A. a ‘Regular Client’, which/who meets the relevant criteria set out above, requesting to be categorized as a 
‘Qualified Client’ or as a ‘Professional Client’. In that event, the Client seeks to trade with a higher leverage 
and agrees to a lower level of protection. Please consult our ‘Leverage Policy, Margin, Margin Call and Margin 
Close-out Policy’ for further details on this subject. 

B. a ‘Qualified Client’, which/who meets the relevant criteria set out above, requesting to be categorized as a 
‘Professional Client’.  In that event, the Client seeks to trade with a higher leverage and agrees to a lower level 
of protection. Please consult our ‘Leverage, Margin, Margin Call and Margin Close-out Policy’ for further 
details on this subject. 

C. a ‘Qualified Client’ or a ‘Professional Client’, requesting to be categorized as a ‘Regular Client’. In that event, 
the Client seeks a higher level of protection and agrees to trade with a lower leverage. Please consult our 
‘Leverage, Margin, Margin Call and Margin Close-out Policy’ for further details on this subject. 

D. a ‘Professional Client’, requesting to be categorized as a Qualified Client’. In that event, the Client seeks a 
higher level of protection and agrees to trade with a lower leverage. Please consult our ‘Leverage, Margin, 
Margin Call and Margin Close-out Policy’ for further details on this subject. 

3.2. The Firm reserves the right to decline any of the above requests for different Client categorization. 

3.3. It is the responsibility of ‘Qualified Clients’ and ‘Professional Clients’ to keep us informed about any changes that 
could affect its/his/her current categorization. Should we become aware that a ‘Qualified Client’ or a ‘Professional 
Client’ no longer meets the conditions which made it/him/her eligible to be categorized as a ‘Qualified Client’ or 
a ‘Professional Client’, we may take any appropriate action and may re-categorize the Client in accordance with 
the criteria set out above.. 

4. PROTECTION RIGHTS 

4.1. Where we treat you as a ‘Regular Client’, you will be entitled to more protections under applicable laws, rules and 
regulations than you would have if you were to be categorized as a ‘Qualified Client’ or as a ‘Professional Client’.  

4.2. In summary, the additional protections, which ‘Regular Clients’ are entitled to are as follows: 

A. In accordance with applicable laws, rules and regulations, the Firm shall ask a ‘Regular Client’ to provide 
information regarding his knowledge and experience in the investment field relevant to the specific type 
of product or service offered or demanded to enable the Firm to assess whether the investment service 
or product envisaged is appropriate for the Client. In case the Firm considers, based on the information 
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received, that the product or service is not appropriate for the Client, it shall warn the Client accordingly. 
Depending on the circumstances, the Firm may, in those instances, in its sole discretion, (a) either accept, 
if expressly requested by the ‘Regular Client’, to proceed with opening an Account and providing all or 
some of its services and/or products to the ‘Regular Client’ in question; (b) require the ‘Regular Client’ to 
start trading, during a predetermined period, in a demo account and gain additional experience and 
knowledge; of (c) decline to open an Account and provide its services and/or products to the ‘Regular 
Client’ in question altogether. 

B. While both ‘Regular Clients’ and ‘Qualified Clients’ benefit from ‘Negative Balance Protection’, the 
Margin Close-out levels may be differ for ‘Regular Clients’, ‘Qualified Clients’ and ‘Professional Clients’.  
Please note that, in principle, ‘Negative Balance Protection’ is not available for ‘professional Clients’. 
Please consult our ‘Leverage, Margin, Margin Call and Margin Close-out Policy’ for further details on this 
subject. 

C. The Firm shall be entitled to assume that a ‘Qualified Client’ or a ‘Professional Client’ has the necessary 
experience and knowledge to understand the risks involved in relation to those particular investment 
services or transactions, or types of transaction or product, for which the Client is categorized as a 
‘Qualified Client’ or a ‘Professional Client’. 

 

5. REVIEW AND AMENDMENTS 

5.1. The Firm reserves the right to review and/or amend this Client Categorization Policy and any related arrangements 
and/or policies, in its sole discretion, whenever it deems fit or appropriate or as required to comply with applicable 
laws, rules and regulations.  

5.2. The Firm shall ensure that this Client Categorization Policy and any related arrangements and/or policies are 
implemented and monitored on a periodic basis to ensure their effectiveness and compliance with applicable 
laws, rules and regulations.  

5.3. In particular, the Firm is set to review this Client categorization and any related arrangements and/or policies at 
least annually, and, where appropriate, on an ad hoc basis to ensure it complies with applicable rules and 
regulations.  

5.4. When this Client Categorization Policy is modified (hereinafter referred to as “Change(s)”) we will post such 
Changes on our Website(s) and/or otherwise notify our Clients of such Changes. Each such notification shall be 
deemed as sufficient notice and it is our Clients duty to consult and/or to check regularly this Client Categorization 
Policy on our Website(s) regarding any such Changes. Therefore, Clients are encouraged to review this Client 
categorization Policy from time to time so as to ensure that they are aware of any Changes. 

5.5. Any questions about this Client categorization Policy can be directed to our Compliance Department: 
compliance@fxpn.by.  

 

mailto:compliance@fxpn.by
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